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1 INDIA’'S BIGGEST SILVER SPECIFIC TRADE SHOW
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PRODUCT CATEGORY HIGHLIGHTS OF THE SHOW

S A ALY U ORI + 500+ STALLS SHOWCASING THE LATEST TRENDS
« SILVER PAYALS & CHAINS
+ 200+ EXHIBITORS FROM PAN INDIA
« HANDCRAFTED SILVER ARTEFACTS
+ 1.2 LAKH+ SQ.FT. OF EXHIBITION SPACE
+ SILVER TEMPLE JEWELLERY
. 2 LAKH+ EXCLUSIVE DESIGNS
- SILVER ARTICLES
+ SILVER PHOTO FRAMES * ARV PREERIACY RS
« NETWORKING OPPORTUNITIES WITH

* LOW-MELTING SILVER JEWELLERY &
OTHER SPECIALITY SILVER PRODUCTS TOP MANUFACTURERS & WHOLESALERS

e HUM SABKA APNA SILVER SHOW —r—

" REGISTER NOW )
VISITOR REGISTRATION
IS LIVE!!

|FOR REGISTRATION SCAN THE QR CODE /
USE THE LINK GIVEN BELOW

-
-

\_ https://gesindiasxh.com /ssi
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Jewellery JewelBuzz s JINI

ENTRY FOR TRADE VISITORS ONLY
VISITORS BELOW AGE 16 ARE NOT ALLOWED

FOR TRADE ENQUIRIES CONTACT :
+81 SB440 DOSTE, +97 SB440 0054, +91 98440 0OSIS, +91 S8440 00F17, +31 98440 00534, +51 S8440 OOS41, +91 S8440 00543
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Where The byortd
Meets India

Title Sponsor Presenting Partner Platinum Sponsor

®

KUNDAN

India Gold Metaverse

Diamond Sponsor Diamond Sponsor

INDIA
G@LD

CONFERENCE

Principal Partner i Diamond Sponsor

11 - 14 SEPT 2025

GOLD .
PRECIOUS METALS TRADING Novotel & Pullman Aerocity
New Delhi
Powered by

Organised by In Association with Gold Sponsor Gold Sponsor Gold Sponsor Gold Sponsor

WORLD
GOLD
COUNCIL

Global Refinery Partner Global Financial Partner Exchange Partner Anti Counterfeit Partner

Welcome Cocktail Dinner
& Lanyard Sponsor

StoneX

Gala Dinner Sponsor

B2 ABANS

METAL & ENERGY
Trade with Trust

RAND REFINERY

Vaulting & Warehouse
Partner

SOVEREIGN =
((f\h»n]—-apali = METALS LIMITED - INVEST D §c§i9YH‘§£t.
Gujarat

Preferred Jewellery Partner Bullion Partner Refinery Partner Delegate Badge Sponsor Secure Logistics Partner

Preferred Good Delivery

Lunch Sponsor Lunch Sponsor Kilobar Partner Free Zone Partner
Partner
AUCMONT sl
J.). GOLD REFINERY PUT.LTD. AEE)QAIEA Global Services
. Precious Metals Analysis International . . .
Delegate Kit Sponsor Partner Exchange Partner Classic Sponsor Classic Sponsor Classic Sponsor

CsPECTRO /\

. & Vintage Bullion

{t/NUCLEUS

Classic Sponsor Classic Sponsor Classic Sponsor Networking Break Sponsor Insurance Partner

4 | Insurance Brokers

Research Partner Digital Gold Partner Information Partner Supporting Bodies Sustainability Partner Publication Partner Media Partners

SPREAD THE BUZZ

JewelBuzz (&8

For sponsorship, delegate registration & exhibition queries,
Contact: abhinaya@eventellglobal.com | +91 9343734140 | www.goldconference.in
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KARTIKEY BULLION % |

A BY SEQUEL & 1200 RS PER KG **

B T
GOLD SILVER A
PRODUCT BUY SELL
' GOLD 995 CCU 1 KG - 52111
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Kartikey Bullion

KOLKATA | CUTTACK | DELHI

Available on the

& App Store

ANDROID APPF ON

Google play

www.kartikeybullion.com
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8L UK - INDIA TRADE EX

22K Asian Focused Trade Show

ASIANA

* Asiana Wedding Magazine is the
world's biggest bridal publication
Established 25 years

400k Social Media followers#
UHK's largest Wedding Exhibitions
Demographics Indian, Pakistan,
Bangladesh, Seychelles + more

; T e —
IBJA INTERNATIONAL TRADE EXHIBITHOHN

BR/a% 10" NMovember 2025
Tha Platinum Solie, Kew Bingley Hall
Jarwn Hary Chobitir, (B rearsg haim UK
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PARTICIPATE IF YOU SELL

Asian Bridal Jewellery
22ct Gold Jewellery
Silver Jewellery
Diamond Jewellery
Gemset Jewellery
Bullion

OPENING NEW MARKETS

* There are hundreds of major
jewellers of Pakistani origin in the
UK. These jewellers find it
impossible to get visas for India.
They cannot visit you in India, so the
Asiana/IBJA Jewellery Expo is the
ONLY place to meet them.

CONTACT

T Sirgn
+81 BRETI 18562 tejgftsurtasie com

Hirit Bhart
i1 BB20T 18457 hmitrbhattggrai com TR

Fay e Bomd >
+4dTHEI] BIE111 mrsjaynebond@grmailoom b

SRrwear ANmad
v TR BA3280 carwarBasana by s

ASIANA |

MDA =LK

prosmmsirl

UK-INDIA
JEWELLERY

‘EXPO

<« 3 DAY B2B EVENT

* We have incorporated a 3 day B2B trade
event inside Asiana's bridal show.

« 7500 registered attendees 9™ November

« Weekend to Monday event for accessibility
for retailers

= Trade only entrance

+ Dedicated mezzanine floor for exhibitors
* Located within minutes of target retailers

il
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< Locamion

* Bingley Hall is located within walking
distance of the Birmingham
Jlewellery Quarter

* We have a dedicated marketing
team targeting your audience.

« Add on service - tours to the main
Indian jewellery markets.

< THE TEAM

* Tej & Binit are seasoned SEEPZ &
sEZ Jewellers based in India

= layne has 25 years in B2B with
Hatton Garden roots

» Sarwar 23 years in media and events
at the forefront of the Asian
Community

« Supported by IBJA




STALLS

Ultimate, Unique, Unmatched
The Gold & Silver Show of India
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GUJARAT GOLD
JEWELLERY SHOW 2025

15[16[17

SEPTEMBER 2025

Helipad Exhibition Centre,
Gandhinagar, Gujarat

7 000
=x 600+ 25000+ W 1500+

HOSTED BUYERS
°

1000+

“T" 200+

PREMIUM
PAVILIONS

EXHIBITORS FROM
ACROSS INDIA

PAN INDIA VISITORS
EXPECTED

SILVER PAVILION

e

2.5 a @ 15 YEARS,
P LAKH+ 10 LAKH+ Ry ¥ 1 20 SHOWS
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KNOWLEDGE SEMINAR
SQ. FT. SPREAD L FOR GEMS § FACE RECOGNITION B2B EXHIBITION LAB-GROWN DIAMOND
EXHIBITION AREA JEWELLERY INDUSTRY TECHNOLOGY EXPERIENCE PAVILION
o
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https://www.ggjs.co.in/

For Any Business Enquiry Call Mr.Laxman +91 9380888030

LAXMI IMPERIAL PVTLTD

A leading manufacturer of closed setting diamond jewellery

www. laxml T_‘I ldamaoan ‘I"_'I 5 . OV I



https://www.instagram.com/laxmidiamondsbangalore/

Are you purchasing Bullion from IBJA Verified Tag Holders ?

Following companies are given verified tag

Svmbol of  Trust
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A N CHOKSH/

& CO. LLP

GOLD SILVER ' DIAMOND BULLION MERCHANT .S!..”{"EJ' 1”-} .;I?

@ARIH ANT SPOT © AUGMONT

ARIHANT BULLION AND JEWELS LLP

www.ibjaverified.com

info@ibja.in | Saurabh : +91 90041 20120 | 022- 49098950 / 022- 49098960 | www.ibja.co
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@ n C la_ve Jodhpur, Rajasthan

JODHPUR (18™ AUG 2025, 06.00PM)




Are you purchasing Bullion from IBJA Verified Tag Holders ?

Following companies are given verified tag

BANGALORE REFINERY

Chok5| Vimal®

Bullion LLP

www.ibjaverified.com

info@ibja.in | Saurabh : +91 90041 20120 | 022- 49098950/ 022- 49098960 | www.ibja.co
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Are you purchasing Bullion from IBJA Verified Tag Holders ?

Following companies are given verified tag

Harikala
Bullion

HASMUKH PAREKH K SONS
Jewellers & @

PRECIOUS METALS LIMITED

www.ibjaverified.com

info@ibja.in | Saurabh : +91 90041 20120 | 022- 49098950 / 022- 49098960 | www.ibja.co
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UPLIFTMENT PROGRAMME

EMPOWERING THE GOLDSMITH COMMUNITY
WHTER FILTER DISTRIBUTION ORIVE

At Kansaripara, Kolkata- 700007 (08 August 2025)

5upparted by Madhya I(nlkata. Shimla Kansaripara Ewarnshllpi Samiti
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| ~~ - Introducing - - -

Jewellery Protection Plan (JPP)

Complementary Jewellery Insurance
Covers loss, theft & damage dus to accident, fire, riot of strike

Join JPP Network!

. V. Ramesh : +91 98402 14988 | %, Sudhish : +91 98218 59007

E Bank Lock Assistance
[&] Hedp finding and booking nearby bank lockers

€

o
| —

— {, Nagaraj : +91 98211 61214 | <, Pankaj : +91 95033 64027

For emergency kindly contact $, Saurabh : +91 90041 20120 Powered by .. Riskcovry



GCongratulations

INDIA BULLION AND JEWELLERS ASSOCIATION LTD.

CERTIFICATE

THIS IS TO CERTIFY THAT THE MANAGEMENT COMMITTEE
HAS ALLOTTED

Sovretie pl—

MR. PRITHVIRAJ KOTHARI ) MR. SURENDRA MEHTA
MATIONAL PEFSIOEFNT, IRIA M - ____..--' NATIONAL SFCRETARY, (B2A

WE CREATE BUSINESS
OPPORTUNITIES

LA VERIFIED

o R [AVAY IRl de AT -1 R =T A ol WWW.IBJAVERIFIED.COM
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Now, nothing can harm your customers’ jewellery! |

Provide complimentary jewellery insurance with Jewellery Protection Plan(JPP)

Accidental physical Fire Risk of loss Riot or strike
damage Damage or theft damage

Join JPP Network!

L. V. Ramesh : +91 98402 14988 | . Sudhish : +91 98218 59007

- o
gy, = —

T T . Nagaraj : +91 98211 61214

L, Pankaj : +91 95033 64027

For emergency kindly contact $, Saurabh : +91 90041 20120 Powered by .. Riskcovry



Are you purchasing Bullion from IBJA Verified Tag Holders ?
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Following companies are given verified tag

\Lg??\ KAKA
JR BULLION LLP Q GOLD LLP

IRHCHAS PREMILIM BLUL LN COMBAMNY
k Symbal of Trust

www.ibjaverified.com

info@ibja.in | Saurabh : +91 90041 20120 | 022- 49098950/ 022- 49098960 | www.ibja.co
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i Secure your customers'
jewellery from the very start!

A comprehensive Security Assistance Program with JPP.

Jewellery Security Assistance Home Security Guidelines

| . : BarR L BEKar Asslstare
Secured transport service Connect with expert Help finding and booking
for jewellery security advisors nearby bank lockers

Join JPP Network!

. V. Ramesh : +91 98402 14988 | %, Sudhish : +91 98218 59007

. Nagaraj : +91 98211 61214 J L, Pankaj : +91 95033 64027

For emergency kindly contact $, Saurabh : +91 90041 20120 Powered by . RiSkEDUI“y"



Are you purchasing Bullion from IBJA Verified Tag Holders ?

r7

MANGAL MANI

|[EWELLERS LTD

MIRA GOLD vrr

www.ibjaverified.com

info@ibja.in | Saurabh : +91 90041 20120 | 022- 49098950 / 022- 49098960 | www.ibja.co




Secure your customers, boost your profits too!

Join JPP network and unlock real advantages for your business.

i i " 'y W jmga T 1| g
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cuafurner trust to your customers

Join JPP Network!

L. V. Ramesh : +91 98402 14988 | . Sudhish : +91 98218 59007

. Nagaraj : +91 98211 61214 | L, Pankaj : +91 95033 64027

For emergency kindly contact $, Saurabh : +91 90041 20120 Powered by .. Riskcovry



Are you purchasing Bullion from IBJA Verified Tag Holders ?

Following companies are given verified tag

@ D

BULLION & TRADERS LLP

N

%
Namrata %
>

JEWELLERS

EBTD. 1788

www.ibjaverified.com

info@ibja.in | Saurabh : +91 90041 20120 | 022- 49098950 / 022- 49098960 | www.ibja.co




Hassle-free protection, effortless sales!
Adding JPP to your offerings is easier than you think.

e
i 3 B

Easy Onboarding Effortless Quote L Easy Activation

Onboard your customers The system calculates Add customer details,
on JPP digital platform premium automatically send payment link. Done!

Join JPP Network!

. V. Ramesh : +91 98402 14988 | %, Sudhish : +91 98218 59007

. o -3
R

T T . Nagaraj : +91 98211 61214

L, Pankaj : +91 95033 64027

For emergency kindly contact $, Saurabh : +91 90041 20120 Powered by .. Riskcovry



Are you purchasing Bullion from IBJA Verified Tag Holders ?

Following companies are given verified tag

NEELKANTH : :

CLASSIC GOLD EVOLVED

GOLD & DIAMONDS

www.ibjaverified.com

info@ibja.in | Saurabh : +91 90041 20120 | 022- 49098950 / 022- 49098960 | www.ibja.co
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SURAT

GOLD SUMMIT 2025

20" SEP 2025

06.00PM Onwards

Supporting Partner

SOUTHERN GUJARAT
L tae2e B | Seiolimon " | cHamse oF commerce
Trade with Trust & INDUSTRY
q LE MERIDIAN (TGB) FOLLOWED BY
> Magdalla circle Dumas road Near Surat International DINNER

Airport, Surat-395007 Gujarat, India.

Saurabh: (+91) 90041 20120

e I SCAN

H E R E T 0 Head Office : IBJA House, 2nd Agiary Lane, Zaveri Bazar, Mumbai-400003.
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ber HLF




NEW PREMISES

Aspect Bullion Accelerates Growth with
Strategic Expansion in Mumbai
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Aspect Bullion & Refinery, a premium gold and silver coins and bars
brand under Aspect Global Ventures, proudly announced the launch of
its second Flagship Store at Sky City Mall, Borivali, on the auspicious
occasion of Ganpati. The high-profile launch was led by Aksha Kamboj,
Vice President of India Bullion & Jewellers Association (IBJA) and
Executive Chairperson of Aspect Global Ventures, alongside Chief
Guest Vikas Oberoi, Chairman & Managing Director of Oberoi Realty.

The expansion marks a new milestone in bullion retail, bringing
together heritage craftsmanship, advanced technology, and a luxury
shopping experience. In less than a year since its debut, Aspect Bullion
has strengthened its presence with another flagship outlet at one of
Mumbai’s most prestigious retail hubs.

With gold and silver coins gaining strong traction among modern
investors and festive buyers, the store reflects a growing shift in
consumer preferences where bullion is no longer viewed only as a

secure investment, but also as a personalized and aspirational
purchase.

N |5 A
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IBJA GOLDEN DIRECTORY

REGISTER IN THIS DIRECTORY AND INCREASE
YOUR NETWORK

It is to encourage Bullion & Jewellery traders and manufacturers all over
India to get listed in this trade association directory. This directory will help
in locating any Bullion traders or Jewellers across India.

We welcome you to register in this directory and increase your network.
Each registered company will have its own web presence in this website
and a dedicated page will be provided to showcase your company profile

and your jewellery brands. | .

Scan QR code to Know more

SCAN
HERE TO

VISIT IBJA DIRECTORY WEBSITE

Saurabh : +91 90041 20120
IBJA House, 2nd Agiary Lane, Zaveri Bazar, Mumbai-400003.

= HERE TO

OlEsa7 %] \iSiT 18IA WEBSITE | Info@ibjain |  022-49098950/022- 49098960 | www.ibja.co
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NEW PREMISES

Today’s consumers are looking for more than
just an investment, they seek trust, design,
and personalization,” said Aksha Kamboj.
“At Aspect Bullion, we are redefining bullion
retail by offering premium coins and bars
that can be customized, making them perfect
for festive occasions, gifting, and long-term
wealth building. Launching this store during
Ganpati makes it even more special, as it
peautifully unites tradition with modern
aspirations.”

Earlier this year, Aspect Bullion introduced India’s first smart

Bullion Vending Machines for gold and silver coins and bars,

offering consumers a secure, instant, and transparent way to invest.
Looking ahead, the brand’s strategic growth roadmap includes
expansion into key metros, luxury malls, airports, and spiritual
destinations, creating a premium network of boutiques and touchpoints
to make bullion investment more accessible than ever.

Industry experts note that India’s bullion market is entering a
high-growth phase, with coins and bars emerging as one of the
most preferred categories. By marrying traditional trust with modern
innovation, Aspect Bullion is strategically positioning itself as a
leader in this evolving landscape.
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Are you purchasing Bullion from I18JH Verified Tag Holders ?
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www.ibjaverified.com

info@ibja.in | Saurabh : +91 90041 20120 | 022- 49098950/ 022- 49098960 | www.ibja.co



NEWS INDIA

AKGSMA State Council Camp demands
GST on gold urnaments he reduced to 1%
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The All Kerala Gold & Silver Merchants Association
(AKGSMA) State Council Camp demanded that the GST
on gold ornaments be reduced to 1%. Discussions on
various issues faced by gold merchants in Kerala were
held at the camp. The council decided to urgently approach
the Central and Kerala State governments to bring the
issues to their attention.

When GST was implemented, the price of gold, which was
Rs. 20,000 per piece, is now above

Rs. 75,000. The huge increase in the price of gold has made
it a big burden for consumers to have to pay a tax of Rs.
2,500 when buying a piece of gold ornament.

President K. Surendran presided over the camp. General

Secretary Adv. S. Abdul Nazar, Treasurer C.V. Krishnadas,
and other senior members addressed the attendees.

N |5 A




IBJA ® BuLLETIN

WHY ADVERTISE WITH IBJA BULLETIN

IBJA Bulletin provides Bullion and Jewellery industry latest news and events

IBJA bulletin is distributed free to the Bullion and Jewellery industry PAN India
It's a association news magazine with all recent news and events covered

The advertisement Reach to a large audience and is promoted in various social media
platforms like FaceBook, Instagram and Twitter which has huge followings

IBJA Bulletin is circulated in IBJA's various WhatApp group reaching over 10,000 IBJA
members directly

IBJA Bulletin is promoted in other IBJA initiated websites and portals which increases the
reach to other non-members

IBJA BULLETIN AD RATES

NON PLATINUM PLATINUM | IBJA VERIFIED FULL PAGE
MEMBER MEMBER HOLDER | AD INSERTION

1,20,000/- 1,00,000/- 60,000/- 24 ISSUE

[=18% C5T) [«18% C5T) [«18% GST' IPUEFIISEEEEEI};?E'H?

ADVERTISEMENT FOR IBJA BULLETIN NEWSLETTER FULL PAGE

KINDLY SEND HIGH RESOLUTION 300 DPI PDF FORMAT

& 25K+ & 180K+ & 16K+ & i & 9K+
@ f X © >

. Saurabh: +91 9004120120 / 022- 23426971 / 022- 23427459 ¥ info@ibja.in

B A " " n ETA I l . HEQUE SHOULD BE ISSUED IN THE FAVOUR OF
« "INDIA BULLION AND JEWELLERS ASSOCIATION LTD."

NEFT - ACCOUNT NAME : INDIA BULLION AND JEWELLERS ASSOCIATION LTD. i2.1 SCAN & PAY
NAME OF BANK : BANK OF INDIA BRANCH - BULLION EXCHANGE [N W ANTLPARY.

|
IFSC CODE : BKID00000OS ACCOUNT NO : 000810100013644 :




NEWS INDIA

Gold and Silver Prices Rise in Domestic
Futures Market Amid Global Cues

At 9:10 AM, MCX Gold October 3 contracts were trading 0.27% higher
at Rs.100,897 per 10 grams, while MCX Silver September 5 contracts
gained 0.31% to reach Rs.1,16,314 per kg.

The uptick follows political and monetary shifts in the United States.
US President Donald Trump’s decision to dismiss Federal Reserve
Governor Lisa Cook over alleged mortgage borrowing misconduct,
coupled with Fed Chair Jerome Powell’s dovish stance at the
Jackson Hole Symposium, weighed on the dollar and boosted
safe-haven demand.

In his August 22 address, Powell signaled a pivot from inflation
concerns to prioritizing the US job market, reinforcing expectations
of a potential rate cut in September. Gold responded with a strong
rebound, closing 1% higher at $3,372 on Friday and recording a
weekly gain of 1.1% as of August 22.

Market analysts suggest that bullion may continue to find support in
the near term as investors track global monetary policy signals and
geopolitical shifts.

N |5 A




Are you purchasing Bullion from IBJA Verified Tag Holders ?
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Following companies are given verified tag

_q*:%. M/s.(Ranjitkumar A fohanlal ,-;- 4 ﬁSB
e ‘3 -
.:'.’ =

RIDDISIDDHI BULLIONS LTD.
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ROYAL CHAIN

PRIVATE LIMITED

www.ibjaverified.com

info@ibja.in | Saurabh : +91 90041 20120 | 022- 49098950 / 022- 49098960 | www.ibja.co




NEWS INDIA

Mumbar's SEEPZ-SEZ launches postal
export facility with new FPO extension

The move, notified through Public Notice No. 9/2025 by the
Development Commissioner’s office, comes in response to
long-standing requests from trade stakeholders. The new facility
allows units to file shipping bills online via the SEZ-Online system
and complete customs clearance directly at the FPO extension.

As per the notification, parcels will be cleared primarily through
examination of marks and numbers, minimizing delays. Once
assessed and endorsed by customs, the parcels will be booked by
India Post, which will provide tracking details. The process ensures
streamlined handling of e-commerce exports while retaining
safeguards such as customs oversight and proof of export
submission.

The introduction of this facility is expected to give a major fillip to
small-value and e-commerce exports from SEEPZ, making global
market access quicker and more cost-efficient for exporters,
especially MSMEs.
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Are you purchasing Bullion from IBJA Verified Tag Holders ?

Following companies are given verified tag

& subsidiary of
MAHESWARI JEWEL INDUSTRY PVT. LTD
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GOLD | PLATINUM

www.ibjaverified.com

info@ibja.in | Saurabh : +91 90041 20120 | 022- 49098950 / 022- 49098960 | www.ibja.co




Gold, silver prices surged to new highs on
safe haven demand, rupee depreciation

Gold and silver prices surged to fresh record highs in domestic markets,
trading above Rs.1,02,000 per 10 gm and Rs.1,17,000 per kg, respectively.
The rally is supported by rupee depreciation against the dollar and strong
safe-haven demand, amid concerns that political pressure on the US
Federal Reserve could accelerate the pace of rate cuts.

Markets are largely factoring in a 25 basis point rate cut in September,
with growing expectations that Fed decisions may be influenced by political
dynamics. Recent US economic data showed slightly faster Q2 growth, but
focus now shifts to the US personal consumption report due later today.
A stronger reading could stoke fresh inflation concerns.

Market concerns over the Federal Reserve’s independence intensified after
President Trump called for the dismissal of Fed Governor Lisa Cook. Rising
inflation expectations also underpinned bullion, with the U.S. 10-year
breakeven inflation rate climbing to a six-month high of 2.46%.

Additional support for gold came from escalating geopolitical tensions,
including U.S. tariffs and ongoing conflicts in Ukraine and the Middle East.
Investor interest remains strong, with gold ETF holdings at a two-year high.

Asian demand stayed firm, with China’s net gold imports via Hong Kong
surging 126.8% in July from June, more than doubling month-on-month.

Gold Oct Futures are expected to continue their upside momentum towards
$3485 (~Rs 102,500), if it sustains above $3445 (~Rs 101,500). As Silver Sep
Futures has broken its range and sustained above $38.80 (~Rs 116,000),
upside momentum can swing prices towards a new high of $40

(~Rs 120,000).
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MSMEs 1n diamonds, textiles, chemicals
to be most hit by US tariffs

Crisil

Intelligence

by S&P Global

The imposition of higher tariffs by the US will significantly impact micro,
small and medium enterprises (MSMEs), which account for as much as
~45% of India’s total exports.

Currently, the US levies an ad valorem duty of 25% on Indian goods.
However, it has imposed an additional 25% tariff that will take effect from
Auqgust 27, bringing the total tariff on Indian products to a substantial 50%.
The additional ad valorem, if implemented, will have meaningful impact on
certain sectors and remains monitorable.

The textiles, gems and jewellery and seafood industries, which account for
~25% of India’s total exports to the US, are likely to be the most affected.
MSMEs have more than 70% share in these sectors and will be hit hard.
Another sector likely to face the heat is chemicals, where MSMEs have a
40% share.

Says Pushan Sharma, Director, Crisil Intelligence,
Partial absorption of the increased product prices

due to higher tariffs will put pressure on MSMEs,
squeeze their already-slim margins and pose a material
challenge to their competitiveness. For instance,

those into readymade garments (RMG) are expected

to lose ground in the US as the tariff increases to 61%,
including 50% additional ad valorem duty, compared
with peers in Bangladesh and Vietnam tariffed at 31%.
The Tirupur cluster, which accounts for over 30% of
India’s RMG exports, will be severely impacted as ~30%
of its exports are to the US.”
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Similarly, in the gems and jewellery sector, MSMEs in Surat, which
dominates diamond exports with over 80% share, will feel the tariff shock.
As such, diamonds account for over half of the country’s gems and
jewellery exports, and the US is a major consumer of Indian diamonds,
comprising nearly a third of exports.

To be sure, the tariff hikes come at a particularly challenging time for most
of these sectors. For instance, RMG exports have recovered after declining
7% on-year in fiscal 2024 and logged 13% on-year growth in fiscal 2025,
albeit on a low base. The gems and jewellery sector has seen exports
decline 10%-a-year over the past two fiscals on compound annual growth
rate basis.

Some sectors, however, remain unscathed for now. For instance,
pharmaceutical products, which comprise 12% share in exports to the US,
are currently exempt from tariffs.

Of the five sectors expected to see meaningful impact, gems and jewellery
has the highest exposure to the US at ~$10 billion. While we expect export
volumes to contract, the impact may not be fully reflected in revenue terms
because of a likely runup in gold prices and sustained domestic demand. To
further mitigate the impact, India can increase exports to other countries as
well as leverage the benefits of the recently concluded trade deal with the
UK and a potential deal with the European Union.
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Jaipur Customs launches single all-India
electronic bond for importers, exporters

Jaipur Customs has issued Public Notice No. 15/2025 announcing
the rollout of Ekal Anubandh - the Single All-India Multi-Purpose
Electronic Bond (SEB) and Electronic Bank Guarantee, in line with
CBIC Circular No. 04/2025-Cus dated 17 February 2025.

The new system replaces multiple port-wise bonds with a single
electronic bond applicable across India. Importers and exporters will
now be able to submit one unified bond through ICEGATE, with
provisions for electronic stamp duty payment, digital signatures, and
online linking of electronic bank guarantees.

The initiative aims to cut costs, save time, and simplify compliance by
eliminating repetitive paperwork and administrative delays. According
to Jaipur Customs, the phased rollout will be supported by advisories
issued by DG Systems, and user feedback will be factored into
implementation.
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Soft US CPI data fuels rate cut bets
AUGMONT BULLION REPORT

AUGMONT

* As investors considered the Federal Reserve’s rate forecast in light of the
most recent CPI data, gold prices were circling $3400. Core inflation
increased from 2.9% to 3.1% in July, while headline inflation was 2.7%,
below the 2.8% prediction.

* Gold’s attractiveness increased as the data allayed worries about
tariff-driven inflation and supported anticipations of a 25-basis-point Fed
rate cut in September.

» Furthermore, despite President Trump’s declaration that there would be no
tax, Customs and Border Protection shocked markets last week by placing
100-ounce and 1-kilogram gold bars under a customs code that imposes
duties.

Technical Triggers

 After achieving the target of $3500 (~Rs 102,000), gold prices have retraced
below $3400(~Rs 100,200) level. Prices are expected to consolidate for a
while with a bearish bias towards $3350 (~Rs 98500).

 After achieving the target of $38.5 (~Rs 115,000), Silver prices have
retraced to $37.5 (~Rs 113,000). Next support is $37(~Rs 111,000), while
upside prices are expected to touch $39 (~Rs 115,000) again, if positive
momentum continues.

Support and Resistance

Support Level

Resistance Level

International Gold

53.350/0z2

53.4B0/02

Indian Gold

¥98,500/10 gm

£1,01.000/10 gm

International Silver

837.5/02

530/07

Indian Silver

£1,12,000/kg

£1,14,500/kg
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The World Silver Council is a market development organisation for the silver industry. Working within
the investment, jewellery and technology sectors as well as engaging in government affairs, its
purpose is to provide industry leadership whilst stimulating and sustaining demand for silver. With our
unigque insight into the global silver market, we see unrealised potential for silver across society. With
world-class organisations, we intervene to create new possibilities and work to ensure silver mining
Is responsibly undertaken, with measurable economic benefit globally.

Based in India, the World Silver Council is a n organization whose members comprise the country's
leading silver miners, dealers, bullion dealers and silver jewellery retailers and manufacturers.

The world of silver is dynamic. lts uses are widely-varied, and its desirability is resilient and enduring.
Silver helps combat infections and is an essential element in bacterial control medicinally. It protects
the wealth of individuals and nations alongside gold. It is a precious metal considered important for
future revolutions in science and carries memaories across generations and cultures.

——e  VALUE o—

India Bullion and Jewellers Assosciation Ltd. reputation and honour must always be maintained as
priority. All members irrespective of the title and membership status, should act faithfully to and for
the betterment of the association and should not misuse their positions for personal benefits and
gains. Treat all fellow members with dignity, respect and honor at all times. Follows the laws of the
country and the guidelines of association. Don't Bribe anybody, anytime and for any reason. Members
should always be transparent and honest in all dealings including with suppliers and vendors.
Members must abstain from unlawful harassment in any form such as verbal, physical or visual
means. Leaking of confidential information to any persons or press or organization is strictly
prohibited. Members should avoid conflict of interest business or activities. Protect all property and
materials belonging to India Bullion and Jewellers Assosciation Ltd. and prevent others from
damaging or misusing them. Use of recreational drugs and other banned substances is prohibited.
Always maintain proper records of any transactions, dealing, relevant discussions and keep these
filed for easy follow-up and reference.

—=e  MISSION +—

To facilitate deals in any commodity market, commodity exchange, spot exchange, for itself or for
others, transaction in the nature of hedging, spot trading, forward commodity contracts, rate swaps,
commodity future/swaps, commodity options, futures and options and in derivatives of all the
commodities, for the purpose of trading, investment, hedging, arbitrage, for providing benefits to its
members.

To create and maintain harmonious relations with Government, Semi-Government and other
authorities and to negotiate, appear before, obtain sanctions, privileges , advantages, reliefs and co-
operation from Government, Semi-Government or other authorities on behalf of the members.

To collect, classify, disseminate and circulate, statistical and other information relating to Bullion,
Diamond, Gems, precious metals and Jewellery trade, commerce and ind UE”’}I‘ and h:l make efforts for
the sp?ead of commercial, industrial and economic knnwledge : ..
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Comex gold prices poised to reach US$3,600
by yvear-end amid global uncertainty: Ventura

According to Ventura, a leading full-service stock broking platform, Gold prices are
expected to remain elevated in the second half of 2025. This is supported by
macroeconomic headwinds, geopolitical tensions, and robust investment demand.
Ventura expects Comex Gold to touch US$3,600 by year-end, after hitting a record
high of US$3,534.10 on August 7, 2025, surpassing the previous peak of US$3,509.90
set in April 2025.

Over the past 20 years, gold has delivered positive annual returns in 14 calendar
years, reinforcing its status as a proven store of value and a hedge against inflation.
Recent performance underscores its resilience, with average annual returns of 23%
over the last three years compared to 11% for the Nifty 50. In volatile market
conditions, gold’s negative correlation to equities has provided effective
diversification, cushioning portfolio losses during sell-offs while participating in
upswings.

India’s Gold ETF Market Witnesses Record Growth India’s gold ETF holdings rose
42% year-on-year to 66.68 tons as of June 30, 2025, with AUM surging 88% to Rs
64,777 crore. The number of investor accounts expanded 41% to 76.54 lakh,
reflecting growing preference for digital gold investments. This shift from traditional
jewelry ownership to tech-enabled investment channeils is being driven by Gen Z
investors, fractional ownership models, and the influence of social media and
fintech innovations.

NS Ramaswamy, Head of Commodities, Ventura, said:
Gold’s strategic role in portfolios has strengthened as
investors navigate an era of slower global growth, policy
uncertainty, and elevated geopolitical risks. With inflationary
pressures, a softening US dollar, and anticipated US Fed
rate cuts, we see sustained upside potential in gold prices
through the remainder of 2025. Our analysis indicates
COMEX Gold could test the $3,600 mark by year-end,
supported by strong ETF inflows, steady central bank
buying, and robust retail participation in India’s gold
investment market.”
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Gold continues its northward journey, supported by
safe~-haven appeal AUGMONT BULLION REPORT

AUGMONT

GOLD FOR ALL

*» Amid worries about the independence of the Federal Reserve following
President Trump's threats to fire Fed Governor Lisa Cook, gold prices remained
close to their two-week high due to their safety appeal.

At the Fed’s policy meeting next month, markets are expecting a 25 basis point
rate cut, which is more than 88% likely, according to the CME FedWatch Tool.

» Markets seem to be confident that a new wave of U.S. tariffs might weaken
global strength, making trade policy another crucial factor for gold. An
additional factor supporting gold’s safe-haven bid could be ongoing
geopolitical danger, such as Ukraine’s increased attacks on Russian
energy infrastructure.

Technical Triggers

e Gold Oct Futures are expected to continue their upside momentum towards
$3485 (~Rs 102,500), if it sustains above $3445 (~Rs 101,500).

* As Silver Sep Futures has broken its range and sustained above $38.80 (~Rs
116,000), upside momentum can swing prices towards a new high of $40 (~Rs
120,000) this week.

Support and Resistance

Commaodity Market Support Level Resistance Lovel
Gold International $3355/0z 53485/02
Indian #98,500/10 gm #100,500/10 gm
Silver International 5370z S40/0z
Indian 110,500/ kg #120,000/kg
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Physical Silver investment increasingly
important to global silver demand

The Global Source

ESILVERINSTITUTE

Physical investment is a structurally important part of global silver
demand, and the most volatile. Notably, over the past 15 years, physical
silver investment has ranged between a low of 157.2 million ounces
(Moz) in 2017 and a record high of 337.6 Moz, established in 2022.

With growing geopolitical tensions, rising government debt, and an
increasing investor perception that silver is undervalued compared

to gold, the silver price has experienced a 34 percent year-to-date
increase. By comparison, the white metal is outperforming gold,

which is up 28 percent, and Bitcoin, rising 18 percent year-to-date.

To gain a deeper understanding of this critical demand center, the
Silver Institute commissioned Metals Focus, a leading precious metals
consultancy based in London, to produce a new Market Trend Report
on the “Key Physical Silver Investment Markets.” The report examines
the leading global physical silver markets: the United States, India,
Germany, and Australia.

Key points from the report include:
The United States

e The scale of US buying has been astounding, with a combined total of

1.5 billion ounces (Boz) of silver purchased by retail investors between
2010 and 2024.

e The value of US silver physical investment has averaged around 70% of
the value of gold investment purchases, compared to just 6% in the rest
of the world.

e Investment in Individual Retirement Accounts (IRAs) remains a
significant part of US physical silver investment. However, precious
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metals account for a small share of the total IRA market, offering
considerable room for IRA silver demand to grow further.

e Through late 2023, there was an exceptionally low level of retail
liquidations, but these have increased since then. Even so, US
investors still hold much of the 1.5 Boz acquired over the last
15 years.

India

eIndia is the second-largest physical silver investment market, but it has
occasionally eclipsed the US, which has traditionally been the largest
physical silver market.

e The country has a long-standing tradition of owning physical silver,
typically in the form of silver bars, which in 2024 comprised 70% of total
retail demand.

¢ Attractive local prices helped boost retail silver investment up 21%
in 2024.

e Between 2010 and 2024, the cumulative demand for Indian bars
and coins totaled 840 million ounces. Even at today’s higher and
sometimes record-setting rupee prices, the scale of selling back has
been surprisingly modest.

Germany

e Germany has long held the position of the third-largest market for retail
silver bar and coin investment, a market that has been volatile in recent
years, with physical investment averaging 48.5 million ounces (Moz)
from 2020 to 2022.

e The German physical silver market has long been dominated by bullion
coins, accounting for roughly 80% of the market.

e However, the end of favorable tax treatment at the end of 2022 has
weighed on the German physical silver market, with German net silver
demand slumping by 39 million ounces (Moz) since 2023, and the gold
market also seeing a sharp decline.

e This year has seen a partial recovery supported by ongoing
economic and geopolitical uncertainties, with a forecasted 25
percent year-over-year increase in physical silver investment
demand in Germany.

Australia

¢ Australia has emerged as the world’s fourth-largest physical silver
market in recent years.

¢ As recently as 2019, Australian silver coin and bar demand stood at just
under 3.5 million ounces. By 2022, it had surged to a record high of 20.7

| | IBJA
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e Two factors have contributed to the growth of the Australian market:
the increasing popularity of investing in silver in retirement accounts
and the favorable tax structure applicable to physical silver investment
products.

¢ Australian physical silver demand is forecast to rise by 11 percent this
year as cost-of-living-related selling of precious metals eases, with
inflation edging lower and interest rates falling.

RISING GLOBAL

DEMAND:

PHYSICAL SILVER
INVESTMENTS
TAKE CENTER
STAGE IN

DRIVING SILVER'S * 4
GROWTH
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CIBJO Special Report calls for unified
sustainability agenda in jewellery industry

L]
PFJ! -]

SUSTAINABLE DEVELOPMENT
SPECIAL REPORT

With few weeks to go before the 2025 CIBJO Congress opens in Paris on 27
October, the second pre-congress Special Report has been released. Prepared
by the CIBJO Sustainable Development Commission, led by John Mulligan, the
report addresses the challenges of creating a unified sustainability framework
for a jewellery industry marked by vast geographic, product, and company
diversity.

As the global jewellery industry grapples with responsible sourcing,
environmental stewardship, stalled socio-economic development, and
inequalities of opportunity, the need for a broadly agreed, collaborative
approach to sustainability has never been more urgent

He cautioned that fragmentation across geographies and business models,
along with politicisation of sustainability issues and short-term thinking,
continues to hinder meaningful progress.

To help companies align with international standards, CIBJO announced it will
release a series of updated tools free of charge on its website, including:

An updated Responsible Sourcing Blue Book with a revised toolkit aligned with
OECD Due Diligence Guidance.

A new Sustainability & ESG Reference Guide covering key aspects of the global
agenda as it applies to jewellery.

The ESG Wheel with additional materiality assessment guidance, tailored also
for small and medium-sized businesses,

The Commission also introduced a “Sustainability Practice Group,” made up of

sustainability experts and advisors from within CIBJO’s membership, to ensure
tools remain relevant and effective.
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Global silver investment heightens 1n
2025:SILVER NEWS from SILVER INSTITUTE

THE

INSTITUTE

Silver

News

The average annual silver price rose 25% through the first six months of
2025, only marginally lower than the average gold price, which increased by
26% during the same period. The elevated gold: silver ratio in April and May

SILVER SHINES 26%

Silver Price

IN 2025:
)
PRICES JUMP 25% 2970
AS GOLD GAINS
26%
HIGHLIGHTING
SILVER'S LONG-TERM
VALUE
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also made silver appear undervalued from a long-term perspective.
Silver-Backed Exchange-Traded Products (ETPs)

With net inflows of 95 million ounces (Moz) in the first half of 2025, silver
ETP investment has already surpassed the total for all of last year.

By June 30, global silver ETP holdings reached 1.13 billion ounces (Boz),
just 7% below their highest level since the peak of 1.21 Boz in February
2021. Thanks to firmer silver prices, the value of these holdings hit a series
of all-time highs in June, exceeding US$40 billion for the first time. Growth
was relatively consistent over the first five months of 2025, before buying
surged in June, which alone accounted for nearly half of the gains. As such,
this marked the most significant monthly increase since the Reddit-driven
silver squeeze in early 2021.

Futures Trading

On the CME, net managed money
positions strengthened this year.
As of June 24, the net long
position was up 163% from
end-2024 levels.

Institutional investors have
demonstrated a strong
commitment to silver as a store
of value for much of this year.
This is reflected in the average
net longs over the first six
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months of 2025, which achieved their highest level since the first half of 2021.
Retail Silver Investment

Retail investment in silver has experienced contrasting fortunes so far this
year. In Europe, the recovery that began in late 2024 has continued into 2025.
However, this growth stems from a relatively low base, and retail investment
(in volume terms) still lags behind the elevated levels seen during 2020-2022.
Nevertheless, the market has benefited from a slowdown in secondary market
liquidations, which has lifted demand for newly-minted bars and coins.

Indian retail investment demand remains strong, posting a 7% year-over-year
gain over the first six months of 2025. This partly reflects ongoing strong
price expectations.

This contrasts with the US, where selling back by retail investors remains
high. This dynamic, along with weak retail purchases, has weighed heavily on
new bar and coin sales as some US investors have been encouraged by
multi-year high prices to take profits. Furthermore, the absence of a crisis in
the US (like the collapse of Silicon Valley Bank in 2023) has reduced
safe-haven purchases. Overall, US retail demand for physical silver is
estimated to have fallen by at least 30% so far this year.

Looking ahead, in the coin and bar market, there is potential for strong
two-way activity in the months ahead, although demand for newly-struck
products may remain subdued. One area of uncertainty, however, is how
investors will react should the silver price eclipse at US$40. The market could
see a mixture of profit-taking by some, while other investors jump in,
expecting further price gains.
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Verified tag Holders

ERIFIEL
CLAIM FREE LAPTOP FROM IBJA

CONFIRM GIFT NO LUCKY DRAW

ONLY TWO STEP TO GET LAPTOP GIFT FROM IBJA

: STEP 1. IBJA verified tag holders to ask IBJA Gift voucher from other IBJA Verified tag holders.

OWN Collect Gift
Prornotional Gift voucher worth TOTAL
Voucher of +t Rs.25,000/- from — RS. 31,000/-
other |BJA Verified Laptop
Rs. 6,000/ Esclusive of OST)
Tag Holders

STEP 2. Deposit your |BJA Gift voucher as above to IBJA and you get your Laptop Gift from IBJA ]
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s In. | IBJA S BULLION
L/ 4 " OUTH
%M WINLEC
(A UNIT OF INDIA BULLION & JEWELLERS ASSOCIATION LTD.)
15T FLOOR, IBJA HOUSE, ZND AGIARY LANE, ZAVERI BAZAR, MUMBAI - 400003

Please Fill the Detail in Capital Letters Cnly*

Full Mama of Person @ -
[Middie Mams)

Residential Address | -

Mobile No - -
Date of Birth (As per PAN/ Aadhar Card) : -
Age : - Email : -

Name of Company with which the person is related / Associated © -

Whether above named Company is Platinum Mamber

O Yes D No

Platinum Membership Number of IBJA : -

Relationship with above named Company/ its Proprietor/Partnear/ Director ete.

Address of Company : -

Telephone Mo./ Mobile No. of Company

GST No. of Company : -

| am enclosing herewith Cheque no. drawn on {Name of
Bank) Dated Of Rs. 51,000/- + 18% GST = Rs. 60,180/- being Non Refundable Membership Fees

D | state that above information is true and correct.

Note:

* Person desirions of becoming member must be less than 45 years of age.
Stafl of company are not parmitted to becoma mamber.
Only blood relative of proprietoripartner/directors are permitted to become member
IBJA reserve right to reject membership at any point of time.

If the Relaled / Associated company of person applying for youth wing membership is not platinum signature of Member
meamber, than Membership fees shall ba Rs. 1,71,000/- + 18%GST = 2,01, 780/-

BANK DETAIL

CHEQUE OF RS 36,580/- CAN BE ISSUED IN THE FAVOUR OF "INDIA BULLION AND JEWELLERS ASSOCIATION LTD."
NEFT : ACCOUNT NAME : INDIA BULLION AND JEWELLERS ASSOCIATION LTD.

NAME OF BANK : BANK OF INDIA BRANCH : BULLION EXCHANGE |
ACCOUNT NO : 000810100013644 IFSC CODE - BKID0000008 S-inMy LRI

BOAN AND PAY WITH
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PLATINUM MEMBERSHIP APPLICATION FORM

Membership No.:

Please complete this formin BLOCK CAPITALS

1. Trading Name of Business:

O Proprietorship O Partnership O Pvt. Ltd. O Ltd. Company OHUF O Others

Company Name:

GST Mumber:

Address:

City: State: Pincode:

Tel. No.: Website:

Email:

2. Full name of Person: (this will be "Name"” printed on Membership Card & Certificate.)

Mobile Mo: Email:

Date of Birth: Tel. No. :

Resi. Address:

City: State: | Pincode: |

Mature of Buiseness conducted (please tick whichever is applicable):
Buillion Dealears: | | Gold L] Platinum [] Silver

Manufacturers : [ | Gold Jewellery [ ] Platinum Jewellery []Silver Jewellery [ ] Studded Jewellery ] Other
Retailers : [] Gold Jewellery ] Platinum Jewellery [ silver Jewellery [] studded Jewellery [[] Other
Following documents are required:
1) 2 Photos 2) GST Certificate 3) 1D Proof: Pan Card
* Cheqgue Should Be issuad in the favour of "INDIA BULLION AND JEWELLERS ASSOCIATION LTD.”
* Platinum Membership charges are 1,20,000 + 18% GST = 1,41,600/-
* NEFT : Account Name:INDIA BULLION AND JEWELLERS ASSOCIATION LTD.
Mame of Bank:Bank Of India IFSC Code:BKIDOOO000S
Branch:Bullion Exchange Account No:000810100013644 Signature/Thumb impression
of Member

IBJA HOUSE, 2ND AGIARY LANE, ZAVERI BAZAR, MUMBAI - 400 003. T: 022 49098950 / 49098960 / 23426971, F: 022 23427459,
FoLowuson KD & @D E: info@ibja.in, W: www.ibja.co AVAILABLE ON ¢

CIN - UG5990MH1948GAPODES46



https://ibja.co/Platinum.aspx

GET CONNECTED

. mince ”l'j'ﬂ =S

SAURABH MISHRA
CHIEF OPERATING OFFICER - IBJA

+919004120120

HEAD OFFICE
India Bullion and Jewellers Association Ltd. (IBJA)
Ist Floor, Entire 1st Floor, Refinery Building, Mumbai 400003.

+91-22 23426971 [ +91-22 49098950 [ 49098960

Click Here

https://ibjabulletin.com/

L itamanie St
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